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As part of the World Entrepreneurship Day celebration, the Research and Entrepreneurship Park (REP) of
the Indian Institute of Technology (IIT) Bhubaneswar organised enriching interactive sessions for the
students and about 30 start-ups incubated by the IIT.

The sessions were handled by Prof. Shreepad Karmalkar, Director, [IT Bhubaneswar, Brahmananda
Mishra, President, Utkal Chamber of Commerce and Industry (UCCI) Limited and some successful start-up
founders.

The session provided a fruitful opportunity for the start-ups to share their journey, challenges, and
innovative solutions directly with the Director, fostering a spirit of collaboration and mentorship.

Speaking on the occasion, Prof. Karmalkar mentioned that more than 15% of the adult
workforce is entrepreneurs in economically developed countries. Thus, entrepreneurship is
necessary for economic development.

Entrepreneurs are people who choose a life of challenge and risk over security and comfort. We must
create value for such a lifestyle in India from childhood if we want to promote entrepreneurship and thus
propel economic development. Further, in developed countries, a large fraction of the research gets
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commercialized due to the presence of entrepreneurship-related coursework in the curriculum of Higher
Educational Institutions, and the involvement of about 5% of the faculty in start-ups.

IIT Bhubaneswar has initiated several measures to develop the entrepreneurial mindset following these
observations, Prof. Karmalkar said. The institute is building a Rs 130 cr Research and Entrepreneurship
Park of 13,500 square meters area that will provide co-working space and workshop facilities for 150 start-
ups.

The Minister of Education launched the transformative 100-CUBE Start-ups initiative of the IIT BBS
Research and Entrepreneurship Park (REP) in February 2024. This envisages the development of at least
100 start-ups of a minimum of Rs 100 crore worth each by the 100th year of Odisha, i.e. 2036. About 5%
of the IIT faculty would contribute to these start-ups.

To achieve this goal, the institute has started a course titled ‘Introduction to Research and
Entrepreneurship’ for all PhD and MS students to create a taste for research and entrepreneurship using
interactive lectures, anecdotes, activities and discussions. Further, start-up ecosystem exposure visits and
Concept to Commercialization workshops are planned for interested people within and outside the
institute.

A minor degree in the program on ‘Innovation &amp; Product Development” has been introduced for
B.Tech students. Regular sensitization meetings and workshops are planned for school students on a
massive scale to inculcate entrepreneurial culture among the Odiya populace right from the school days,”
added Prof. Karmalkar.

He urged participants to come forward with their ideas and efforts to support the endeavours of IIT
Bhubaneswar in this front. Dr Soobhankar Pati, CEO, of REP IITBBS also addressed the gathering and
assured the start-ups of full support for industry collaborations to accelerate their growth. It may be
mentioned that his commitment to fostering strong industry connections adds a significant boost to the
entrepreneurial ecosystem of the Institute. The World Entrepreneurship Day celebration was
filled with insights, inspiration, and collaboration, strengthening the entrepreneurial ecosystem at IIT
Bhubaneswar.
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As partofthe World Entre-
preneurship Day celebration,
the Research and Entrepre-
neurship Park (REP) of Indi-
an Institute of Technology
(IT) Bhubaneswarorganised
interactive sessions for the
students and about 30 stan -
ups incubated by the [IT
I'he sessions were con-
ducted by Prof. Shreepad
Karmalkar, Director, Il
Bhubaneswar, Brahmanan-
da Mishra, President, Utkal
Chamber of Commerce and

Industry (UCCH Limited
and some successful start-
up founders.

Prof. Karmalkar men-
tioned that more than 15%
of the adult workforce is
entreprencurs in economs-
ically developed countries,
Thus, entrepreneurship is
necessary for economic
development. Wemust cre-
atevalue forsuch alifestyle
in India from childhood, if
we want to promote entre-
preneurs hip and thus propel
economic development.

Prof. Karmalkar said the
institute is building a Rs,

[IT Bhubaneswarholdsinteraction
with Incubatee Start-ups

130 cr Research and Entre-
preneurship Parkof 13,500
square meter area thatwill
provide co-working space
and workshop facilities for
150 start-ups.

Aminor degree program
on ‘Innovation & Product
development” has been
introduced for B.Tech stu-
dents added Prof. Karmalkar

Dr, Soobhankar Pati,
CEO, REP IITBBS also
addressed the gathering
and assured the start-ups
offull support forindustry
collaborations to accelerate
their growth
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sessions for start-ups and students

[IT Bhubaneswar celebrates World Entrepreneurship
Day with dynamic ses

PBD BUREAU
BHUBANESWAR, AUG 26

IN a groundbreaking celebration
of World Entrepreneurship Day,
the Indian Institute of Technology
(IIT) Bhubaneswar’s Research and
Entrepreneurship Park (REP) host-
ed a series of impactful interactive
sessions designed to foster innova-
tion and collaboration. The event
brought together students and
approximately 30 start-ups incu-
bated by the institute, featuring
engaging discussions led by
prominent figures including Prof.
Shreepad Karmalkar, Director of
IIT Bhubaneswar, Brahmananda
Mishra, President of the Utkal
Chamber of Commerce and
Industry Limited (UCCIL), and

several successful start-up
founders.
The sessions provided a

unique platform for start-ups to
present their entrepreneurial jour-
neys, share challenges, and discuss
innovative solutions directly with
the Director, promoting a culture
of mentorship and collaboration.
In his address, Prof. Karmalkar

sions for start-ups

. ————

highlighted the critical role of
entrepreneurship in economic
development. He noted that in
economically advanced nations,
over 15 per cent of the adult work-
force is engaged in entrepreneur-
ship, emphasizing that a similar
entrepreneurial spirit must be nur-
tured from an early age in India to
drive economic progress. He also
pointed out that developed coun-
tries benefit significantly from
commercializing research due to
their focus on entrepreneurship
within higher education and facul-
ty involvement in start-ups.

To align with these insights,
IIT Bhubaneswar is advancing
several initiatives. The institute is
constructing a state-of-the-art
Research and Entrepreneurship
Park, a Rs. 130 crore facility span-
ning 13,500 square metres, which
will offer co-working spaces and
workshops for 150 start-ups. This
initiative is part of the 100-CUBE
Start-ups program launched in
February 2024, aimed at creating
100 start-ups, each valued at a
minimum of Rs. 100 crore, by
Odisha’s centenary in 2036.
Additionally, around 5 per cent

and students

of MIT faculty will be actively
involved in these ventures.

To further promote an entre-
preneurial mindset, 1T
Bhubaneswar has introduced a
new course titled ‘Introduction to
Research and Entrepreneurship’
for PhD and MS students, featur-
ing interactive lectures, activities,
and discussions. The institute is
also organizing start-up ecosys-
tem exposure visits and Concept
to Commercialization work-
shops, alongside a minor degree
program in ‘Innovation &
Product Development’ for B.Tech
students. Moreover, a series of
sensitization meetings and work-
shops will be conducted for
school students to instill an entre-
preneurial culture from a young
age.

Soobhankar Pati, CEO of REP
1ITBBS, also addressed the audi-
ence, underscoring his commit-
ment to fostering industry collab-
orations to accelerate start-up
growth. His dedication to
strengthening industry connec-
tions is set to significantly
enhance the institute's entrepre-
neurial ecosystem.
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Bhubaneswar : As part of the World Entrepreneurship Day celebration, the Research and
Entrepreneurship Park (REP) of Indian Institute of Technology (IIT) Bhubaneswar
organised enriching interactive sessions for the students and about 30 start-ups incubated
by the IIT. The sessions were handled by Prof. Shreepad Karmalkar, Director, IIT
Bhubaneswar, Shri Brahmananda Mishra, President, Utkal Chamber of Commerce and
Industry (UCCI) Limited and some successful start-up founders. The session provided a
fruitful opportunity for the start-ups to share their journey, challenges, and innovative
solutions directly with the Director, fostering a spirit of collaboration and mentorship.
Speaking on the occasion, Prof. Karmalkar mentioned that more than 15% of the adult
workforce is entrepreneurs in economically developed countries. Thus, entrepreneurship is
necessary for economic development. Entrepreneurs are people who choose a life of
challenge and risk over security and comfort. We must create value for such a lifestyle in
India from childhood, if we want to promote entrepreneurship and thus propel economic
development. Further, in developed countries, a large fraction of the research gets
commercialized due to the presence of entrepreneurship related coursework in the
curriculum of Higher Educational Institutions, and involvement of about 5% of the faculty in
start-ups. [IT Bhubaneswar has initiated several measures to develop the entrepreneurial
mindset following these observations, Prof. Karmalkar said. The institute is building a Rs.
130 cr Research and Entrepreneurship Park of 13,500 square meter area that will provide
co-working space and workshop facilities for 150 start-ups. Hon’ble Minister of Education
launched the transformative 100-CUBE Start-ups initiative of the IIT BBS Research and
Entrepreneurship Park (REP) in February 2024. This envisages the development of at least
100 start-ups of minimum Rs. 100 crore worth each by 100th year of Odisha, i.e. 2036. About
5% of the IIT faculty would contribute to these start-ups. To achieve this goal, the institute
has started a course titled ‘Introduction to Research and Entrepreneurship’ for all PhD and
MS students to create a taste for research and entrepreneurship using interactive lectures,
anecdotes, activities and discussions. Further, start-up ecosystem exposure visits and
Concept to Commercialization workshops are planned for interested people within and
outside the institute. A minor degree for program on ‘Innovation & Product development”
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has been introduced for B.Tech students. Regular sensitization meetings and workshops are
planned for school students on a massive scale to inculcate entrepreneurial culture among
the Odiya populace right from the school days,” added Prof. Karmalkar. He urged participants
to come forward with their ideas and efforts to support the endeavours of IIT Bhubaneswar
in this front.

Dr. Soobhankar Pati, CEO, REP IITBBS also addressed the gathering and assured the start-
ups of full support for industry collaborations to accelerate their growth. It may be
mentioned that his commitment to fostering strong industry connections adds a significant
boost to the entrepreneurial ecosystem of the Institute. The World Entrepreneurship Day
celebration was filled with insights, inspiration, and collaboration, strengthening the
entrepreneurial ecosystem at IIT Bhubaneswar.
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‘Entrepreneurship prop

II'T BBS holds
interaction for
start-ups,
students to mark
Entreprencurship

Day
PIS W BHUBANESWAR

Ai part of the World En
treprencurship Day celebra-
tion, the Research and Entre
preneurship Park (REP) of In
dian Institute of Technology
(IIT) Bhubaneswar organised
enriching interactive sesshons
for the students and about 30
start-ups incubated by the IIT.
The sessions were handled
by Director, IIT Bhubaneswar,
Prof Shreepad Karmalkar,
president, Utkal Chamber of
Commerce and Industry
(UCCI) Limited
Brahmananda Mishra and
some successful start-up

founders.

The session provided a fruit
ful opportunity for the start-
ups to share their journey, chal
lenges, and innovative solu-
tions directly with the Direc-
tor, fostering a spirit of col
laboration and mentorship

Speaking on the occasion,
Prof Karmalkar mentioned
that more than 15% of the
adult workforce is entrepre
neurs in economically devel-
oped countries. Thus, entre
prencurship Is necessary for

economic development. En-
trepreneurs are people who
choose a life of challenge and
risk over security and comfort.

"We must create value for such
a lifestyle in India from child-
hood, i we want to promote
entreprencurship and thus
propel economic develop-
ment,” he said

Prof Karmalkar further
narrated that the UT
Bhubaneswar has initiated sev-
eral measures to develop the
entreprencurial mindset fol-

els economic dev

lowing these observations, The
mstitute s building a Rs 130
cr Research and Entreprencur-
ship Park over 13,500 square
meter arca that will provide
co-working space and work-
shop facilities for 150 start
ups. The Union Minister of
Education launched the
transformative 100-CUBE
Start-ups initiative of the IIT
BBS Rescarch and Entrepre
neurship Park (REP) in Feb-
ruary 2024. This envisages the
development of at least 100

start-ups of minimum Rs 100
crore worth each by 100th
year of Odisha, Le. 2036
About 5% of the IIT faculty
would contribute to these
start-ups. To achieve this goal,
the institute has started a
course titled 'Introduction to
Research and Entreprencur

ship’ for all PhD and MS stu-
dents to create a taste for re-
search and entrepreneurship
using interactive lectures, an-
ecdotes, activities and discus

sions, he added




